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®OHZ 3A
VNHOBALMOHY
AENATHOCT

(IPA2018)

Mporpam cyduHaHcmparba MHoBaumja
(Matching Grant)

FINANCING AGREEMENT

(Special conditions)

MATCHING GRANT

This financing agreement (the "Agreement") is entered into
on [insert date], by and between the following parties:

1.

FOND ZA
(SAVSKI
Nemanjina

INOVACIONU DELATNOST, BEOGRAD
VENAC), having its registered
22-26, Belgrade, Republic of Serbia,
identification 20154691,
104403200, represented by

seat at

Corporate number: Tax
identification number:
[insert], director;

a legal entity incorporated under the laws of the
Republic of Serbia, including the Innovation Activity Act,
registered with the Serbian Business Registers Agency
(the "SBRA") under the registration decision no.

BD 117351/2006 (the "Fund"); and

[Full company name, as shown in the SBRA], having its
registered seat at [insert], Republic of Serbia, Corporate
[insert],
number: [insert], represented by [insert], director;

identification number: Tax identification

a private sector ~ company, classified as
[micro/small/medium] entity within the meaning of the
applicable Accounting Act, incorporated under the laws of

the Republic of Serbia (the "Beneficiary").

(The Fund and the Beneficiary individually referred to as a

"Party", and collectively referred to as the "Parties").

PREAMBLE:

In accordance with the public announcement made
within the Matching Grants Program under IPA 2018
published on 5 July 2021 (the "Program"), the
Beneficiary submitted to the Fund the project proposal
(the "Project Proposal") entitled "[project name]"
(the Fund's project ID no. [number]) (the "Project") and
applied for certain funding assistance (the "Grant") in
order to develop the designated Project; and

The Fund has examined and duly approved the Project
Proposal and is willing to provide funding approved for
the implementation of the Project subject to terms and
conditions set forth herein.

Now, therefore, the Parties agree as follows:

1.

CONFIRMATION

The Beneficiary hereby confirms that it has read the
Agreement in its entirety, together with all annexes to
the Agreement and documents which form an integral
part of the Agreement (including all Fund's documents
included by way of reference, which are cited in the
Agreement and thereby form its integral part, and which
are published in the customary manner on the Fund's
website or electronic portal), and that it understands and
accepts terms of the Agreement and stated documents.

YroBOP O PUHAHCHUPABY

(NMoce6Hu yroBOpHU YC/10BM)

MPOrPAM CYOUHAHCHUPAKHA MHOBALIUJA

Osaj yrosop o duHaHcuparby ("Yrosop") 3ak/bydyje ce gaHa

[yneTu gatym] roamte, uamehy cieaehmx yroBopHux cTpaHa:

1.

FOND ZA INOVACIONU DELATNOST, BEOGRAD
(SAVSKI VENACQ), ca ceguitem Ha agpecv HemarbuHa
22-26, beorpag, Penybaunka Cpbuja, matuiHu 6poj:
20154691,
104403200, KOra 3acTtyna [yHeTu], aupeKkTop;

MOpeckM  uaeHTUPUKaumMoHn  6poj:

MPaBHO /MLLe OCHOBAHO Y CK/1aady ca npaBom Peny6/vke
Cpbuije,
AeNaTHOCTH,

YyK/YYyjyhm M 3akoH O  MHOBALMOHO]

permctposaHo npu  AreHuumju  3a
npuspegte peructpe ("AMP"), ca perncTpaumMoHum
pelerem 6p. B/, 117351/2006 ("®oHa"); u

[MyHo nocsoBHO MMe, KaKo je ynucaHo Ha AMP-y], ca
cegmwtem Ha agpecu [ynetu], Penybauka Cpbuja,
mMaTuyHKu 6poj: [yHeTu], nopecku uaeHTUdUKaLUOHU
6poj: [yHeTu], kora 3actyna [yHeTu], aupexTop;
npuBpeAHO
APYWTBO Yy CMWUCIY 3aKOHa O payvyHOBOACTBY,

MPMBATHO [Murpo/masno/cpeatse]

OCHOBaHO Yy CK/ady ca npaBom Penybivke Cpbuje
("KopucHuk rpaHTa").

(PoHg, M KOpUCHUK TrpaHTa y AasbeM TEKCTY rMojeguHauHo

03HaveHu Kao "CTpaHa'", a 3ajeaHo 03HauveHM Kao ""CTpaHe'").

MPEAMBY/A:
I

Y Ck/Magy ca jaBHMM NO3WBOM y OKBMpY [lporpama
IPA 2018
o6jaB/beHOM gaHa 5. jysa 2021. rogute ("Mporpam"),

cybuHaHcMpara WHOBauMja Yy ckaony
KopucHuK rpaHTa je nogHeo ®oHay npujaBy npojekTta
("MpwujaBa npojekTta") nog Hasusom "[Hasue npojekra]"
(aeHTuduKaumonHn 6poj npojekta PoHpa [yHeTu])
("Mpojekat") v npujaBuo ce 3a ogpeheHy drHaHCHjCRy
nomoh ("I'paHT") 33 pa3Boj npegmeTHOr MpojeKTa; u
doHg, je mpersnegao v nponucHo opobpuo Mpujasy
npojekTa u HamepaBa pga obe3bean PuHaHCHpare
Koje je ogobpeHo 3a cnpoBohetbe MpojekTa, y Ckaagy
ca ogpeabama u ycnosuma oBor Yroeopa.

Caga, npema Tome, CTpaHe Cy ce cnopasyme/ie Kako c/1ieau:

1.

MOTBPAA

KopwcHuk rpaHTa notephyje aa je npountao Yroeop y
Les0CcTH, 3ajegHo ca CBUM Npuao3uma Yrosopa MU
AOKYMEHTMMA KOjUu UMHe cacTaBHM paeo Yrosopa
(yr/byuyjyhu u cBe gokymeHTe ®oHgaa Ha Koje ce Yrosop
nosusa ynyhuamem, Koju ce HaBoge Yy YroBopy U Tume
YMHe cacTaBHM Aeo YroBopa, a Koju cy objaB/beHu Ha
yobuyajeH HauMH Ha CajTy /M eNIeKTPOHCKOM nopTany
®oHga), U ga pasyme u npuxeaTa ogpeabde Yrosopa u
HaBeAeHMX AOKyMeHaTa.
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oA (IPA 2018) Mporpam cy¢MHa.Hcmpa+ba MHOBaLMja
AENATHOCT (Matching Grant)
B
2. PURPOSE 2. CBPXA

2.1 The Beneficiary shall be awarded the Grant on the 2.1 KopucHuKy rpaHTa he 6utn goge/beH IpaHT y ckaagy
terms and conditions set out in this Agreement, which ca ogpeabama M yc/10BMMa OBOr YroBopa, Koju ce
consists of special terms and conditions (the "Special cacToju o4 nocebHuUx yroBopHux yciosa (""MocebHu
Conditions") contained in the provisions of this yroBopHM ycn0Bu") cagpkanux y ogpeasbama osor
Agreement and all annexes and documents listed in Yroeopa 1 CBUX NPU/IOra U 40KyMEHATa HaBeAeHUX Yy
clause 7 (Annexes) below, which form an integral part ynaHy 7 (Mpus03u) y HACTaBKy, KOjU YMHE CACTaBHM
of the Agreement. Aeo Yrosopa.

2.2 The Beneficiary accepts the Grant and undertakes to 2.2 KopuCHWK rpaHTa npuxsaTa 'paHT 1 obaBesyje ce Aa
be responsible for carrying out the Project in Oypae oarosopaH 3a cnpoBoherse MpojekTa y ckaagy
accordance with this Agreement. ca yc/10BMMa OBOT YroBopa.

3. IMPLEMENTATION PERIOD OF THE PROJECT AND 3. NMEPHUOA CIMPOBOBEHA MNPOJEKTA U TPAJAE
AGREEMENT TERM YrOBOPA
3.1 This Agreement shall enter into force on the 3.1 OBQj YroBOp CTyna Ha CHary A4aHOM 3aK/by4etba.

Agreement signing date.

3.2 The implementation of the Project shall begin on the 3.2 Cnposohewe [lpojekta he oTnoyetn AaHom
Agreement signing date. 3aK/byyera Yroeopa.

3.3 Theimplementation period of the Project, as laid down 3.3 Mepuoga cnposohera lpojekTa, Kako je onucaH y
in Annex |, is [enter number of months - maximum 24 Mpwuaory |, je [yHeTn 6poj MeceLym - MaKCUMA/IHO 24
months], unless postponed or extended in accordance meceua], ocMM yKo/MKO He 6yae OA/NOKeH Wau
with Article 6 of General Conditions. MPOAYEeH y CKAagy ca 41aHom 6 OnLWTUX YrOBOPHUX

yc/i0Ba.

3.4 The term of this Agreement shall end when 3.4 OBaj yroBop npecraje ga Baxku Kaga (Kymy/1aTMBHO)
(cumulatively) all the contractual obligations shall have KOpUCHUK rpaHTa y MOTNyHOCTU M3BPLUM CBE CBOje
been performed in full by the Beneficiary to the yroBopHe obaBe3e Ha 3340B0/bCTBO POHAA M HAKOH
satisfaction of the Fund, and upon final payment made KOHayHor naahawa og cTpaHe PoHAA Yy4ureHor
by the Fund following final settlement (3aspwHo HaKOH  3aBpLIHOr  ycarsnawasawa  ("3aBpLuHO
ycaznawasaree) (the "Final Settlement"). ycar/iawasame").

4. FINANCING THE PROJECT 4. OUHAHCUPAKE MPOJEKTA

4.1 The Fund undertakes to finance the Project in the 4.1 ®oHp ce obaBesyje aa ¢uHaHcupa [lpojeKat vy
maximum amount of EUR [enter the amount of the grant], MaKCMMasHOM U3HOCY Og [yHeTu mu3Hoc rpaHTa] EYP,
as specified in approved project budget ("Approved Kako je ogpeheHo y ogobpeHom OylyeTy npojeKkTa
Project Budget"), to be disbursed in its equivalent in RSD ("Opo6bpenn Byyer TMpojekrta"), kKoju he 6uUTU
calculated based on the EUR:RSD medium exchange rate ucnaaheH y AMHapCcKoj NpOTUBBPEAHOCTU Y CKAaay ca
from the official currency list published by the National 3BaHWYHUM cpeabuM Kypcom HapogHe BaHke Cpbuje,
Bank of Serbia on its official website as of the date of 06jaB/beHMM Ha UHTEpHeT cTpaHuuy HapogHe BaHke
disbursement. Cpbuje Ha gaH naahama.

4.2 The Grant is further limited to, and shall not exceed, 4.2 TpaHT je ga/be OrpaHuyeH, 1 Hehe npemawuT [yHeTu
[enter 70% for micro and small entities and 60% for 70% 3a MMKPO U Mana, a 60% 3a cpeatba npegysehal%
medium size entites]% of the total eligible cost of the YKYMHUX A,03BO/beHMX TpolwkoBa OgobpeHor byyeta
Approved Project Budget, as stipulated in paragraph 4.1 MpojeKTa, Kako je HaBeAEHO Yy Y/1aHy 4.1 U3Hag,
above.

4.3 The Beneficiary hereby agrees to provide mandatory co- 4.3 KOpuWCHMK rpaHTa je carnacaH ga he obesbeauntu
financing for the implementation of the Project in the obaBe3HO cydpuHaHcuMpare pagu cripoBohera
remaining amount of at least EUR [enter absolute sum] MpojeKkTa y NpeocTasiom U3HOCY 04 Hajmatrbe [yHeTu
of the total costs of the Approved Project Budget, which anconyTHu n3Hoc] EYP o4 yKymHOTr M3HOCa TPOLLKOBA
amount shall be funded in an RSD equivalent calculated u3 OpgobpeHor byyerta lpojekTa, a Koju usHoc he
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®OHZ 3A
VNHOBALMOHY
AENATHOCT

(IPA2018)

Mporpam cyduHaHcmparba MHoBaumja
(Matching Grant)

4.4

4.5

based on the EUR:RSD medium exchange rate from the
official currency list published by the National Bank of
Serbia on its official website as of the date of payment.

The total amount of the mandatory co-financing in any
event shall not be less than [enter 30% for micro and
small entities and 40% for medium size entites]% of the
total eligible costs of the Approved Project Budget, as
set forth in the Approved Project Budget and the
schedule of payments (the "Schedule of Payments") in
RSD equivalent calculated based on the EUR:RSD
medium exchange rate from the official currency list
published by the National Bank of Serbia on its official
website as of the date of disbursement.

Payment of the mandatory co-financing shall be made
in accordance with article 2.2 of General Conditions.

5. ROYALTY PAYMENTS

5.1

5.2

53

5.4

The Beneficiary hereby acknowledges and confirms
that, if the Project is successful (i.e. generates
revenue), the revenue realized shall become the basis
for the royalty payments (the "Royalty Payments") by
the Beneficiary to the Fund, as compensation for the
financing made by the Fund.

Any such Royalty Payment will be made at a rate of 5%
(five percent) of annual revenue derived from the sale
of the relevant product or at a rate of 15% (fifteen
percent) of the licensing revenue derived from the
relevant product, and in any event up to the maximum
amount of 120% (one hundred and twenty percent) of
the financing received from the Fund in accordance
with this Agreement, or during a period of up to 5 (five)
years after the completion of the Project, whichever
occurs earlier.

In case of the sale (or transfer) of the Beneficiary's

operations, or the relevant product that was
developed using the funds provided under this
Agreement, to a foreign entity, whereby the
Beneficiary's operations, the relevant product and/or
the related intellectual property rights are to be
transferred outside Serbia, a lump sum Royalty
payment of 120% of the financing is required to be

made by the Beneficiary.

The Beneficiary is responsible to notify the Fund about
the sale of any rights to the technology, the relevant
product or the service developed by using financing
under the Matching Grants Program to third parties.

4.4

4.5

6utn ynnaheH y AWMHApCKOj NPOTMBBPEAHOCTU Y
CK/1a4y Ca 3BaHUYHUM CpeArMM Kypcom HapopgHe
baHke Cpbuje, 06jaB/bEHUM Ha UHTEPHET CTPaHULMU
HapogHe baHke Cpbuje Ha gaH nsiahama.

YKYMHU U3HOC 06aBe3HOr CypuHaHCMparba Y CBaKOM
cyyajy Hehe 6UTH Marbm og [yHeTH 30% 32 MUKPO U
masa, a 40% 3a cpeatba npeagysehal? og yrkynHux
£03BO/bEHMX TpoWwKoBa U3 OgobpeHor Byyeta
("Pacniopeg
nnahawa') y gMHAPCKOj MPOTUBBPEAHOCTU Y CKAAAY

Mpojekta u pacrnopega niahamwa
Ca 3BaHWYHMM CpearuM Kypcom HapogHe BaHke
Cpbuje,

HapopHe baHke Cpbuje Ha gaH niahama.

06jaB/beHUM Ha UWHTEepHeT CTPaHULM

Mnrahatbe o6aBesHor cyduHaHcuparwa he 6uTH
M3BpLIEHO Y3 CKAady ca uYiaHom 2.2 OnwTmx
YroBOPHMX yC/10Ba.

5. Pojantu nnahamwa

5.1

5.2

53

5.4

KopucHMK rpaHTa ce 0BUM car/aliasa v notephyje 4a
he, yko/mKo je MpojeKart ycnewaH (04HOCHO YKONMKO
reHepuile npuxog), OCTBapeHU MNpUXO4 MOCTaTy
0CHOBa 3a pojanTu niahama (""Pojantv naahawa") oz
cTpaHe KopucHuKa rpaHTa ®oHay, Kao HakHaga 3a
duHaHcHpare aato og ctpaHe PoHaa.

Buao Koje TakBo PojanTu niahatbe he GUTH YnbeHO Y
cTonu og, 5% (NeT npoueHaTa) roguilrer npuxosa
KOju noTuye Og npogaje pe/seBaHTHOr Npou3BO4a
WK y CTONK 04 15% (MeTHaecT npoLeHaTa) npuxosa
O/, /MUEHUMparba KOjU MOTWUYEe Of pe/NeBaHTHOr
NMpou3BOAa, @ Y CBAKOM C/y4ajy A0 MaKCUMa/IHOT
M3HOCa Y BUCUHU 04 120% (CTO ABajeceT npoLeHaTa)
o4 duHaHcHpara npum/beHor og PoHAaa y ckaaay ca
0BUM YroBOpPOM, W/IU y NeproAy o4 HajsuLue 5 (neT)
roAvHa HaKOH 3aBplueTKa [lpojekTa, Koju rog Aa
HacTynu paHuije.

Y cryyajy npogaje (Mav npeHoca) nocioBarba KoprcHuKa
rPaHTa, WK pe/sIeBaHTHOr NPOU3BOAA KOju je passujeH
KopuLherbeM cpegcTaBa Koja cy obesbeheHa y ckiagy ca
OBMM YroBOpOM, CTPaHOM /MLy, Y KOM Cay4ajy ce
nocioBarbe KOpWUCHMKA rpaHTa W/WM pe/ieBaHTHU
Nnpou3BO4, OAHOCHO MpaBa WHTE/EKTya/He CBOjUHe
npeHoce BaH Penyb6/mke Cpbuje, KopucHuk he nmatu
obaBe3y naahatba NayLLaHOM U3HOCA Y BUCUHM 04, 120% 04,
u3Hoca PpuHaHcUparba.

KopucHWK rpaHTa je Ay»KaH Aa obaBectn PoHg 0 npoaaju
Tpehem My 6110 Kor NpaBa y Be3u ca TEXHO/I0MUjOM, Y
BE3M Ca pe/IeBaHTHUM MPOU3BOAOM W/IM YC/IYrOM Koja je
pasBujeHa Kopuherwem ¢$uHaHCHpara 13 lporpama
cy$puHaHcupara nHoBauwja.
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5-5

5.6

5.7

5.8

59

The Royalty Payments should be denominated in EUR
and paid to the Fund in a RSD equivalent calculated on
the basis on the EUR:RSD medium exchange rate from
the official currency list published by the National Bank
of Serbia on its official website as of the date of
payment.

The Beneficiary shall prepare and submit to the Fund
the commercial sales reports, as per the Fund's
requests, and shall be fully responsible for the accuracy
of data presented in such reports.

If the revenue was generated during the Project
implementation period, such revenue shall be included
in the first commercial sales report.

For the avoidance of any doubt, if the product financed
through the Matching Grants Program is a part of a
product marketed or otherwise
commercially exploited by the Beneficiary, the revenue

final sold,
for the purposes of royalties according to this Article
shall be all revenue derived from the final product.

In respect to all other obligations of the Beneficiary
related to Royalty payments which are not explicitly
mentioned in this Agreement, the Beneficiary shall at
all times be referred to and expected to fully comply
with the Fund's Program Royalties Manual attached to
this Agreement in accordance with Article 7 and forms
its integral part, provided however that this Manual
shall serve as a general guidance for managing Royalty
payments, while the Fund reserves the right to make a
case-by-case based assessments in relation to Royalty
payments for each project.

6. REPORTING AND PAYMENT ARRANGEMENS

6.1

Payments by the Fund shall be made in accordance
with Article 2 of General Conditions.

The Beneficiary must submit to the Fund accurate and
coherent Quarterly Progress Reports (the "Quarterly
Progress Reports") and Quarterly Financial Reports
(the "Quarterly Financial Reports"), including all
supporting documentation, in predefined intervals,
but in any case, no later than:

e [date]for the period [date-date] (Year 1 Quarter 1);
e [date]for the period [date-date] (Year 1 Quarter 2);
e [date]forthe period [date-date] (Year 1 Quarter 3);

e [date]forthe period [date-date] (Year 1 Quarter 4).

5-5

5.6

5.7

5.8

59

6.1

6.2

Pojantu nnahara Tpeba ga 6yay nspaxkeHa y eBpuma
u naaheHa PoHAy y AMHAPCKOj MPOTUBBPEAHOCTH Y
CK/1a4y Ca 3BAaHUYHUM CpeAMM KypcoMm HapopgHe
BaHke Cpbuje, 0bjaB/beHNM Ha UHTEPHET CTPaHWULMU
HapogHe baHke Cpbuje Ha gaH nsiahama.

KopucHuK rpaHTa he npunpemutv M AOCTaBUTK
M3BeLLUTaje 0 NpoAaju, y ckiaay ca 3axtesnma PoHaa,
Te he OMTM y UenOCTM OAroBOpaH 3a Ta4yHOCT
noZaraka Koju Cy HaBegeHM y TaKBUM M3BeLUTajuma.

YKO/IMKO je npuxog OCTBapeH TOKOM Mepuoaa
crposohera [pojekta, TakaB npuxog he 6uTtn
YK/by4eH y NpBU M3BELLTA]j O NPOAaju.

Y uwby wusberaBatba CBake CyMhe, YKO/IMKO je
pe/sieBaHTHM MPOU3BOA, KOjU je (PUHAHCMpaH Kpo3
Mporpam cypuHaHcUpara MHOBaLMja, Ae0 GUHANHOT
NMpou3BOAaA KOjM je NpoAaT, NyLUTEH Ha TPXKULLTE UM Ha
B1/10 KOjW APYrM HAYMH KOMeEpLMja/IHO eKCn/ioaTUCaH
0of, CTpaHe KOpWCHMKA rpaHTa, MpWMXogd 3a CBPXY
Pojantv naahara y ckiagy ca oBum 4iaHom he 61T cas
MPpUX04, KOju NoTuYe o4, GUHA/IHOT MPOM3BOAA.

Y Be3u ca cBUM gpyrnm obaBe3zama KopurcHuKa rpaHTa
Koje ce Tndy PojanTu naaharba, a Koje HUCY U3PUYUTO
CrioOMeHyTe y OBOM Yrosopy, KOpPUCHUMK rpaHTa je y
CBaKOM TPeHyTKy ynyheH Ha, 1 04 era ce o4ekyje ga
ce y uenoctun ycarnacu ca lNpupy4yHukom 3a Pojaatu
naaharba 13 Mporpama Koju je npu/ior oBOM YroBopy y
CK/1aA4y €a Y1aHOM 7 U YMHM HeroB CacTaBHU A€o0, Y3
HaromeHy aa he npegmMeTHU MPUPYHHUK CAYKUTU Kao
reHepasiHM BOAMY 3a yrpaB/batbe PojanTtu naaharwuma
n ga PoHg 3aap:kaBa NpaBO Aa YMHM MpOLEHe 0Of,
C/lydaja Ao cay4aja y Besu ca Pojaatu naaharwuma 3a
CBaKu Nnpojekart.

6. APAHXMAHU U3BELUTABAHA U UCTI/IATA

Ucnnate o4 cTpaHe PoHga he BUTH unrbeHe y ckaagy
Ca 4/1aHOM 2 OnWTUX YrOBOPHUX YC/10Ba.

KopucHuMK rpaHTa mMmopa poctaBmatu  PoHay
npeuusHe u 61aroBpemeHe KBapTa/iHe M3BeLUTaje O
HanpeTky ("KBapTaaHu u3BewTaj o HanpeTtky") u
KBapTanHe ¢uHaHcujcke wm3BewTaje ("KBapTanHu
ouHaHcjckn  u3BewTaj"),  yk/bydyjyhu cBY
nponpaTHy AOKyMeHTauujy, y yHanpes ogpeheHum

MHTEepBa/NMa, y CBAaKOM C/IyHajy He KacHuje o4:

e [gatym]3anepviog [gatym-aatym] (FoamHa 1 Keaptasa 1)
e [gatym]3anepvog [gatym-aarym] (FoauHa 1 Keaptan 2)
o [garym]3anepvog [gatym-gatym] (FrogmHa 1 KeapTan 3);

o [matym] 3a nepuog [gatym-gatym] (FoguHa 1

KeapTan 4);
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6.3

6.4

6.5

6.6

6.7

The Beneficiary shall submit for review and approval by
the Fund the Quarterly Progress Report and Quarterly
Financial Report signed by the Beneficiary's authorized
legal representative, electronically, through the Fund's
electronic portal.

Quarterly Progress Report and Quarterly Financial
Report are to be submitted together with all required or
requested supporting documentation in accordance
with the Agreement, and the bank account statement
showing that the Beneficiary has deposited to the
Project Account (as defined in the General Conditions)
the mandatory co-financing amount envisaged for the
given quarter.

After the Project is fully completed, a final progress
report and the Quarterly Financial Report for the last
quarter of the Project must be submitted to the Fund
for review and approval, whereby the respective final
reports must be submitted within 4 (four) weeks after
the end of the final reporting period, and in any event
no later than [enter date].

The Fund will reduce the disbursement for the last
quarter of the Project by an amount of 20% of the
Fund's total financing as per the Approved Project
Budget, until the monitoring of the Project is finally
completed in accordance with the Agreement.
Following Fund's review and approval of the final
progress report and the Quarterly Financial Report for
the last quarter of the Project, and upon signing of the
Final Settlement, the Fund will disburse the withheld
(retained) amount for all eligible expenditures in this
period.

The Fund will perform monitoring visits in accordance
with the Program Manual. The Fund shall perform
monitoring visits at least once per year or more often,
if deemed necessary. The Fund staff shall notify the
Beneficiary in advance about the monitoring visit.
Monitoring visits will typically include a review of
Project implementation (e.g. procedures, milestones
with measurable results, timelines, tasks, agreements,
policies, and financial documentation, etc.) as well as
in-person meetings with relevant project team
members. At the end of each monitoring visit, the Fund
will discuss findings from the meeting with relevant
project team members and clarify which corrective
actions to pursue after the visit, if any. If the
monitoring visit has identified any concerns, the
Beneficiary will be required to correct these
deficiencies within agreed timelines. Further payments
shall depend on the severity of problem, and it will be

suspended until the deficiencies are corrected.

6.3

6.4

6.5

6.6

6.7

KopwucHuK rpaHTa he goctaB/mbatn PoHAY Ha yBUA U
opobperwe KBapTasHe u3BelTaje O HampeTky U
KBapTasHe dwuHaHCWjcKe U3BelUTaje MOTNUCAHE 04,
oB/aWheHOr  3aKOHCKOr

CTpaHe 3aCTynHUKa

KopucHuka rpaHTa, €/1eKTPOHCKMU, nyTem

e/leKTPOHCKor nopTasa PoHaa.

KBapTasnHu wu3BewTaj O HanpeTKy W KapTanHu
duHaHcHjckn n3BewwTaj he 6UTK gocTaB/baHu 3ajeAHO
Ca CBOM 3axTeBaHOM rpaTehom gOKymeHTauujom y
CK/1agy ca YroBOpOM, 3aje4HO ca u3BOAOM OaHke
KOju npuKasyje ga je KOpMCHUK rpaHTa 4enoHoBao Ha
PauyH T[pojekta (Kako je geduHucaH OnwTUMm
M3HOC obaBesHor

YyroBOPHUM yc/10BMMa)

cyduHaHcmpara npegsuheH 3a 4aTtv KBapTal.

HakoH Komn/ieTHOr 3aBpLueTKa lpojekTa, o6aBesHo
je pocTaB/barbe 3aBPLUHOM U3BELLUTaja O HaNpPeTKy U
KBapTasHoOr duHaHCHjcKor u3sellTaja 3a nocaesbu
KBapTan [lpojeKTa Kako 6u mux PoHg npernegao u
0406puo, Npu Yemy NpegMeTHU U3BELUTAjU MOpajy
6UTH [0CTaB/bEHM HajKacHU]je ¥ POKY o4 4 (4eTupwu)
He/e/be HAaKOH 3aBpLUETKa MoC/1eamer U3BeLTajHor
nepuoza, a CBaKako He KacHuje o [yHeTu gatym].

doHa he ymamuTM mUcnaaTy 3a Noc/iearu KBapTan
lMpojeKTa 3a M3HOC Y BPEeAHOCTU Of, 20% O/, YKYMHOr
duHaHcpama PoHaa Ha ocHoBy OpgobpeHor byleTa
MpojekTa, AOK ce He 3aBpwM Haa3op [lpojexkTa y
CK/agy ca OBMM Yrosopom. HakoH wTto PoHg
M3BpLIM Mnper/ieq U 0a06pu 3aBpLUHM M3BELUTA] O
HanpeTKy u KBapTa/nHu pUHAHCMjCKM M3BeLTaj 3a
nocaearmn Keaptan lpojekTa, Kao M HAaKOH LITO ce
doHg he

norTnuiie 3aBpLLIHO ycar/sawaBame,

ncn1aTuTU 3a4pKaHu M3HOC 3a AO3BO/bEHE

TPOLWKOBE Yy OBOM nepuoay.

doHa he BpWMTKM Hag30pHe roceTe y CKAady ca
ycnoBrMa MpupyyHuka nporpama. Poxg he BpwumTH
Hag30pHe nocete 6apem jegHOM roguiurbe, WU
yewhe yKO/MKO TO cmaTpa notpebHum. Ocobwe

®doHpga he obaBectutTM KopucHMKa rpaHTa o

Ha430pHOj noceTu yHanpeg,. HagsopHe nocete he no
MpaBuAy YK/bYYMBATU Mper/ies WMNAeMeHTauuje
Mpojekta (HNp. mnpoueAypa, 334aTMX LW/beBa ca
MEp/bMBUM  pe3y/ATaTUMa, BPEMEHCKUX POKOBa,

3agaTaka, Yroeopa, TnpaBWaa U PUHaAHCHjCKe

AOKYMEHTauMje, UTA.), Kao M cacTaHke ca

pe/ieBaHTHUM Y4/1aHOBMMa NMPOjeKTHOr TUMa. Ha Kpajy

Hag3opHe rnoceTe, o0cobbe PoHga he «ca
pe/seBaHTHUM  Y/NaHOBUMA  MPOJEKTHOr  TWMMA
pasroBapat¥ O  3ak/byyuuMmMa  cacTaHka #

€BEeHTYa/HUM KOPEKTMBHUM aKTUBHOCTUMA Koje
Tpeba npeAy3eTW HaKOH nocete. AKO Cy TOKOM
Hag30pHe rnoceTe yodeHu 6UN0 Kakeu npobremw,
KopucHuk rpanTta he 6utn y obaeesn ga ucnpasu
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Nonetheless, the Fund reserves the right to conduct ad
hoc monitoring visits, if deemed necessary.

7. ANNEXES

71

7.2

73

The following documents form an integral part of the
Agreement, as an annex to the Agreement itself, or as
documents included by way of reference so as to form
an integral part of the Agreement:

a) Annexes of this Agreement:

— Annex I: Approved Project Budget, dated [enter
date], and Schedule of Payments;
— Annex II: Key Personnel;

b) Annexes of the Agreement directly related to the

Project, only available on the electronic portal of the
Fund:
- Project Proposal - Project ID no. [number];
— Independent Investment Committee
Decision;

c) Annexes of the Agreement - Fund's documents,

published on the Fund's website

www.inovacionifond.rs:

— General Conditions;

— Program Manual;

— documents referred to in the Agreement or
documents listed as integral parts of the

Agreement.

In the event of a conflict between the provisions of the
text of this Agreement without annexes (which
regulate the special conditions of the Agreement) and
the provisions of any of the documents listed as
annexes and an integral part of this Agreement, the
provisions of this Agreement shall take precedence.

In the event of a conflict between the provisions of the
General Conditions and those of the other annexes of
the Agreement, those of General Conditions shall take
precedence.

8. NOTICES AND CONTACT ADDRESSES

8.1

Any communication relating to this Agreement shall be
in writing, [state the Fund's project ID no. [number]]
and title of the relevant action or request and be sent
to the following addresses:

a) The Innovation Fund

Mailing Address: [Veljka Dugosevica 54, object B4],
11000 Belgrade, Republic of Serbia

For the attention of: Program manager

E-mail: matching.grants@inovacionifond.rs

HeAO0CTaTKe Yy OKBUPY AOrOBOPEHWX BPEMEHCKUX
pokoBa. fla/be PUHaHCKpatbe 3aBUCK Og, 030U/bHOCTH
npobsema u 6uhe cycneHAOBaHO AOK Ce HegocCTaum
He ucnpase. Y cBakom cayyajy, PoHA 3aap:kaBa
npaBo Aa cnpoBogu ad hoc Hag3o0pHe noceTe, ako TO
CMaTpa HEeOMXOAHUM.

7. NMPU/103U

7.1

7.2

73

Cnepehn AOKYMEHTM mMpeacTaB/bajy CacTaBHU Aeo
Yrosopa, Kao Mpw/ior camor Yrosopa, WM Kao
AOKYMEHTU yK/bydeHu nyTem ynyhuBama ga uuHe
cacTaBHu 4e0 Yrosopa:

a) Mpunosu camor Yrosopa:
— Mpwunor I: Oa06peHu byleT MpojexTa, o4 AaHa
[yHeTu gatym], u Pacnopeg naahama;
— Mpwunor lI: Cnucak K/by4yHMX 3anoc/1€HuX;

b) Mpwio3u YroBopa Be3aHW HemocpesHo 3a lMpojekar,
AOCTYMHM CAMO Ha €/1eKTPOHCKOM nopTazny PoHaa:
— MpwujaBa MpojekTa - ngeHTUPUKaUMOHU Bpoj
npojexTta [6poj];
— Ognyka He3aBucHe EKcnepTcke Komucuije;

¢) Mpwuaosu Yrosopa - AoKyMeHTU PoHAa, 06jaB/beHM
Ha web cTpaHun PoHga www.inovacionifond.rs:

— OnLwITH yroBOPHM YC/10BM;

— [MpupyuyHuk Mporpama;

— QAOKYMEHTM Ha Koje ynyhyje Yrosop wu
AOKYMEHTU HaBeAEeHM Kao CaCTaBHU [e/10BU
ucTor.

usmehy oapepsaba

OCHOBHOT TeKcTa oBor Yroopa 6e3 npwsora (Kojum

Y cayydajy  Hecar/s1acHOCTU
ce ypehyjy nocebHu yroBopHU yc10BuM) 1 ogpesaba
Ou1/10 KOjer o4 AOKyMeHaTa Koju npeAcTas/ba npu/aor
O/iHOCHO CacTaBHM €0 OBOr YroBopa, npegHocT he
umaTtu ogpesbe osor Yrosopa.

Y cnyyajy HecarnacHocTu usmehy oapegaba OnwTmnx
YroBOpHUX yci0Ba U ogpegaba apyrux npusiora
Yrosopa, npegHoct he mmatu ogpepbe OnwTmx
YroBOpHUX YC/10Ba.

8. OBABELUTEHWA U KOHTAKT NOAALN

8.1

Bui0 Koja KOMYHMKaLMja y BE3U Ca OBUM YrOBOPOM

he 6utM y nucaHom 06auky, [HaBoguhe
naeHTudukayuonmn 6poj npojekta doHaa [6poj]] kao
M Hac/0B pe/ieBaHTHE pajtbe WAM 3axTeBa U OuTh

nocnaTa Ha criegehe agpece:
a) PoHA 33 UHOBALMOHY AeNaTHOCT

Agpeca 3a npujem nowwute: [Besbka Ayroweswuha 54,
3rpaga b4], 11000 Beorpag, Peny6uka Cpbuja

Ocoba 3a KOHTaKT: MeHalep Mporpama

e-nowTa: matching.grants@inovacionifond.rs
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b) The Beneficiary

Mailing Address: [insert address(es)]
For the attention of: [insert name]

E-mail: [insert e-mail]

8.2 Notices, communications and reports shall be hand-

delivered, or sent by e-mail and/or mailed by registered

first-class mail with return receipt.

9. ADDITIONAL SPECIFIC CONDITIONS

91 [

In the event that no additional special conditions are

specified, delete the entire provision, or - if applicable
for a particular project, state: "The following additional
special conditions are determined" and enter the

relevant conditions].

9.2 (if there are additional specific conditions) The

Beneficiary accepts that, in case of non-fulfiiment of

the conditions specified in Article 9.1 above, the Fund

may suspend the Project and its financing, as well as all

further payments determined by this Agreement, in

accordance with the stated additional conditions.

10. MISCELLANEOUS

10.1

10.2

10.3

10.4

10.5

Any amendments to this Agreement will be made in
writing and signed by both Parties. The maximum
amount of financing awarded to the Beneficiary may
not be amended, nor may the amendments be
contrary to the principle of equal treatment of the
applicants.

The Beneficiary shall submit a duly justified request for
an amendment of the Agreement to the Fund 30
(thirty) days prior to the proposed effective date of the
amendment, except in cases when such request is not
required or justified, which is to be assessed at the sole
discretion of the Fund.

This Agreement is governed by the laws of the
Republic of Serbia.

The Parties shall try to settle any disputes that may arise
in connection with the Agreement, amicably, through
negotiations. If they fail to reach an amicable
settlement within 120 (one hundred and twenty) days,
as of the initial request for negotiations, the dispute
shall be resolved within the exclusive jurisdiction of the

Serbian courts.

The Beneficiary undertakes to comply with the Fund's
Confidentiality Policy and Prevention of Conflict-of-
Interest Policy, the Applicant's Statement, as well as
all applicable laws and regulations of the Republic of
Serbia. The Beneficiary shall also apply for and obtain
all necessary licenses and permits for the carrying out
of its obligations under this Agreement.

8.2

b) KopucHuk rpaHTta

Agpeca 3a npujem notuTe: [yHeTu]
Ocoba 3a KOHTaKT: [yHeTu]

Agpeca e-nowTe: [yHeTu]

ObaBeLuUTera, KOMyHMKaLWja U U3BeLUTajW A0CTaB/bahe
Ce /INYHO W/U[U C/IATU €/IEKTPOHCKOM MOLLUTOM WAu/u
npenopy4eHOM MOLUTOM Ca MOBPATHULLOM.

9. AOAATHU NOCEBHN YTOBOPHU YC/10BU

9.1

10.

10.1

10.2

10.3

10.4

10.5

[Y cayyajy ga ce He oppebyjy gogatHu nocebHu
yC/10BU 0bpucatu ueny oapeady, Wau - YKO/MO ce
oapehenn
"Oppehyjy ce creaehn gogatHu nocebHun ycriosu" u
HaBEeCTM NpeagMeTHE yc/10Be].

npumerbyjy  3a npojekaT HaBecTu:

(yKo/MKo nocToje A40AaTHU yc/10BU) KOPUCHUK FpaH-
Ta npuxsaTa 4a My, Y C1yvajy Heucnyrwema yc10Ba
HaBeAeHOr/MX y u4iaHy 9.1 u3Hag, POHA MoOXke
obycTtaBuTu lMpojekaT u GpUHaHCHMparbe UCTOT, Kao U
Aa/be ucn/iate yTepheHe 0BUM YroBOPOM, y CKiady
Ca HaBeAEeHUM A0AATHUM YC/0BOM/MMA.

OCTA/IE OAPEABE

Buio Koje nsmeHe osor Yrosopa buhe caummeHe y
nucaHoj dopmu M noTnncaHe og obe CTpaHe.
MaKkcMMasnHu  U3HOC QUHaHCHMpara [0Ae/beHOr
KOpUCHMKY rpaHTa ce He MoXKe MeraTH, HUTU BUTK
Yy CYMPOTHOCTM Ca MPUHLMMOM jeAHaKor TpeTmaHa

y4yecHuKa.

KopucHuk rpaHTa he nogHeTn ypeaHo obpasnoxeH
3axTeB 3a M3meHy Yrosopa ®oHay 30 (Tpugecer)
faHa npe gatyma CTynarba Ha CHary npesa/ioKeHmnx
M3MEeHa, OCUM Yy C/yyajeBUMa Kaga TaKaB 3axTes
HUje HeonxodaH WM onpaBgaH, wWTo he 6GuUTH
NpOLEeHEHO UCK/bYHMBO U CaMO 04 cTpaHe ®oHaa.

Ha oBaj YroBop ce npumeryje npaBo Penybauke
Cpbuije.

CtpaHe he HacTojaTh ga 610 Koju CNOp KOju MOXKe
npousahu y Be3su ca OBMM YroBOpoM paspelue
MUPHUM MyTeMm, MperoBopuma. YKO/NMKO TaKBM
NperoBopu He ycrnejy y poKy o4 120 (CTOTUHY U
ABafeceT) AaHa, 04 AaHa MHWUMja/HOr 3aXTeBa 3a
nperosope, 3a he 6utn

pewaBake  Cnopa

UCK/bYYMBO Hag/eXHU cyaoBu Penybinke Cpbuje.

KopucHuK rpaHTa ce obasesyje aa he ce npugp:Kasatu

®oHgoBor [paBu/iHUMKA O 3abpaHn  KOHP/MKTA
MHTEpeca 1 TajHOCTM NMOBEp/bUBUX MOAATaKa, Msjase
MoaHocmoua npujaBe 3a pUHAHCUPaHE Kao U APYrnx
MepOgaBHMX 3aKOHa, NpaBu/aa 1 nponuca Penybamke

Cpbuje. KopuchuK rpaHTa he Takohe nogHeTu 3axTeBe

Financing agreement, page 8 of 12

YroBop 0 ¢puHaHcupatby, cilipdHa 8 og 12



®OHZ 3A
VNHOBALMOHY
AENATHOCT

(IPA 2018)

Mporpam cyduHaHcmparba MHoBaumja
(Matching Grant)

10.6 This Agreement is executed in 2 (two) original

counterparts in a bilingual form. In case of any
discrepancy between the Serbian language version and
the English language version of this Agreement, the
Serbian language version shall prevail.

For the Beneficiary [ 3a KopucHuKa rpaHTa

Name/Wme:

Title/PyHkuyuja:

10.6

3a M NpubaBUTU CBE HEOMXOAHE A,03BO/1E U 0A00peHa
3a u3BpLUer-e 0baBe3a 13 oBor Yrosopa.

OBaj YroBop je caummweH y 2 (4Ba) opuruHaziHa
NpUMepKa, /ABOje3anyHO. Y C/y4ajy Hecnarama
uamehy Bep3uje 0BOr YroBopa Ha CPrCcKOM je3uKy U
Bep3uje Ha eHr/neckoM jesuky, npeosnahyjyha he
OUTK Bep3uja Ha CPrCKOM je3uKy.

For the Fund / 3a ®oHg

Name/Ume:

Title/PyHKumja:
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ANNEX I/ IPU/IOT |
APPROVED PROJECT BUDGET/ O4OBPEHU BYLIET MPOJEKTA

SCHEDULE OF PAYMENTS / PACNIOPE/ N/ARAA
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ANNEX I [ IPUAOT 1I

KEY PERSONNEL / CMUCAK K/bYYHUX 3ANOC/IEHUX
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OTHER ANNEXES AS AN INTEGRAL PART OF THE AGREEMENT / OCTA/IN MPU/1031 KAO CACTABHU AEO YTOBOPA:

1. Project Proposal - Project ID no. [number] / Mpujaea MNpojekTa - ngeHtndukaymonun 6poj npojekrta [6poj];
2. Independent Investment Committee Decision [ Oa/nyka He3aBucHe EKciepTcKe Komucuje;
3. General Conditions / OnwTH yroBOpHU yC/10BMU;

4. Program Manual / Mpupy4Huk Mporpama;

5. other documents referred to in the Agreement or documents listed as integral parts of the Agreement | gpyru
AOKYMEHTM Ha Koje ynyhyje YroBop uim gOKyMeHTH HaBeseHU Kao cacTaBHU f,e/10B4 YroBopa.
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